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THIS WEEK IN THE MARKETS... 


@ Copper prices bounce up. U.S. prices range from 30c to 4042c. Products up. 
@ Steel strike “cool-off” will help aluminum little. Alcoa ships to U.K. 


@ U.S.-foreign zinc price relationship permits exports. Sales here low. 


COPPER—domestic average 34.738c per lb delivered 
Copper pricings in the U.S. were a little higher than last 
week but still low. The domestic average rose as one 
regular seller raised from 314c to 33c a lb. Some copper 
was still priced at 30c by Kennecott. Foreign pricings 
were little changed from last week. Owing to the Nov 
11 U.S. holiday some U.S. firms did not report foreign 
sales—the quotation will be available next week. 
Copper prices moved up everywhere reflecting the 
growing shortage and realization that even if the copper 
strikes were settled soon the copper shortage would not 
be eased 
The LME hit £266 prompt bid Tuesday and Wednesday 
mornings—it dropped some yesterday afternoon. Coppe1 
from Europe for November shipment to the U.S., 265 lb 
wire bars, would cost about £295, a premium of about 
£32 or 4c over current LME (33c). In Europe the 200 
lb wire bar can be had for less—about £268. Katanga 
raised to 31.75c. 

Merchants are asking about 4044c—4042c for nearby cop- 
per in the U.S. Anaconda raised its price to 33c delivered 
in the U.S. This is closer to LME prices in Europe. Chase 
and other copper product sellers followed Phelps Dodge 
to the 33c price basis for products. Revere Copper and 
Brass raised further, effective Nov. 13, in most cases 
loc or more, to offset increasing operating costs The 

Philadelphia Mint had one bid for 40.33c for 500 tons 

Brandeis-Goldschmidt was the bidder; the metal, cut 

cathodes, involved special shipping 

International Nickel raised to 3lc from 30c for delivery 

to main consuming points in Canada, Canadian funds 

Canadian Copper Refineries followed effective Novem- 

ber 9. Brass and bronze ingot prices were upped, some 

by as much as 3c (p11). 

Though some negotiating between management and 

labor unions is going on there is no definite progress 

indicated in the major strikes. Phelps Dodge made an 
offer to the specialized craft unions—even if it were ac- 
cepted production would probably not be resumed. 


ALUMINUM-primary pig 24.7c¢ a lb del.; export 22.5c 


Alcoa has made its first shipment of primary aluminum 
to its 49% owned U.K. fabricator, Imperial Aluminium. 
The 1,500 tons is moving from its Washington plant via 
the Panama Canal (M&MM, 6/25/59, p 1). At the time 
the new firm was organized, spokesmen in the U.K. im- 
plied Alcoa metal would not be used. 

Reynolds Metal’s Haitian mines will supply about $614- 
million of bauxite in a barter deal with the U.S. Agri- 
culture Dept. Commodity Credit Corp. The latter will 
trade an equal amount of surplus wheat—no money will 
exchange hands. The CCC has been making barter deals 
for years and may have done more than $500-million in 
various metals so far. Many metal firms have partici- 


pated in barter transactions. Though they have been 
glad to get this business when regular commercial out- 
lets for their products have been scarce, many com- 
plain that the profit margin is much smaller than in 
commercial transactions 

Suppliers of aluminum and other metals do not expect 
a great demand increase now that steel mills are open- 
ing. The steel shortage will be worse in November than 
in October and may continue well into December. Most 
nonferrous metals were not greatly hurt in October by 
the steel strike. Steel strikes after the 80-day “cool-off 


may resume 


TIN—101%4c a lb, N. Y. 


N. Y. prices moved up %ec on Wednesday following a 
£4 gain in London the previous day. The Pool man- 
ager’s sharply increased asking price, which has led 
many observers to suggest a diminished stock, was re- 
sponsible The LME contango disappeared on Wednes- 
day. Return of steel workers has as yet brought no in- 
crease in U.S. demand 


LEAD-—13c a lb New York 


Lead sales this week were 3,330 short tons. This is a 
little more than last week but about the average for 
October. London is now about 9c a lb: with the addi- 
tion of about 1.9c for the import duty and ocean freight 
this is about llc. The New York Commodity Exchange 
was about 1154c yesterday 


ZINC—Prime Western 12'2c a Ib East St. Louis 


Zinc sales were very low though a little better than last 
week’s record. London was slightly over 12c yesterday 
morning. With the European premium of Ic or a little 
more on Special High, and the l4ec ocean freight and 
import duty, it is hardly profitable to bring it into the 
U.S. In some cases it is profitable to export it 

A considerable amount was exported in the past two 
months, U.S. plants near the ocean can in some cases 
ship to Europe more cheaply than to U.S. consumers 
Metal refined from foreign concentrates does not have 
to pay the import duty of .6c when shipped abroad 
Zinc Institute data for October show Special High ship- 
ments were high. This is partly seasonal and the steel 
strike did not hurt such shipments much. Die-casters 
could stock the metal if not needed immediately; they 
had bought heavily as the price was raised 
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COPPER + LEAD - ZINC - TIN 


silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—meta! powders—zinc-base alloys 
selenium—tellurium—germanium 


MOLYBDENUM 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide » « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 


ORES + SCRAP - RESIDUES 


for custom smelting and refining 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 








TADANAC brand 


Lead 


from 


WORLD'S LARGEST LEAD -ZINC PRODUCER 


TO SERVE YOU 


The combined experience and 
skill of our Technical Service 
staff is at your disposal to 
assist you in getting the best 
results from our metals. 

We know our metals and 

we invite your inquiries 
about them. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


215 ST. JAMES ST. W., 
MONTREAL 1, QUEBEC, CANADA 


SOLD IN U.S. BY 


AMERICAN METAL CLIMAX, INC., 


NEW YORK + CHICAGO «+ DETROIT 
LOS ANGELES 
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1959 


The above data 
American Zinc 
of short tons 


except price, are from the 
Institute and are in thousands 
They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include October 
1959 


October Special High Zinc Ship- 
ments Up; Prime Western Down 


Shipments of Special High grade zinc 
in October second only for this 
year to June shipments, according to 
Zinc Institute data. Heavy movements in 
June to some extent reflected the view 
that future strikes might hold up ship- 
ments. October heavy Special High ship- 
ments partly a seasonal matter—in 
the fall shipments are usually higher 
than the monthly average owing to 
heavy movements to die-casters, 
cially for 


were 


are 


espe- 
automobile manufacture. 
High Grade zinc shipments, though up 
from September were the second lowest 
of the year. Much regular high is used 
by brass mills and the shortage of copper 
brought on by the copper strikes appar- 
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ently reduced the need, and the expected 
need, for High Urade zinc. Intermediate 
shipments fell even more but were 
the September figure 

Prime Western shipments dropped 
about 4,000 tons from September and 
were the second lowest of the year 

Exports were 1,813 short tons. The re- 
vised September export 
raised to 3,214 tons. 

A summary of the September 
October 1959, American Zinc 
statistics in short tons, follows 


also 


above 


figure was 
and 
Institute 


Sept 
192,019 
62,202 
2,073 


Oct 
193,036 
63,938 
2,063 


Stock at beginning 
Production 
Production 
Shipments 
U. S. Industry 
Export and drawback 
To Gov't 
Totals 
Stock at end 


daily rate 


63,910 
1,813 


60,781 
404 


61,185 
193,036 
Shipments by grade follow 


1958 1959 1959 
Mo. Av Sept Oct 
24,213 29,583 37,002 

5,783 2,766 3,626 

2,206 378 719 


Special High 

Regular High 

Intermediate 
Prime Western 
etc 34,907 
Totals 67,109 


28.458 
61,185 65,72: 
Slub zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons 
Sept 
Special High 
Regular High 
Intermediate 
Prime Western, etc 
Totals 


24,993 
2.885 
360 
33,964 
62,202 


4106 
34,690 


63,938 


Stocks of slab zinc at the end of Au- 
gust and September by grades, in tons 
Sept 
Regular High 
Intermediate 
Prime Western, etc 
Special High 
Totals 


4,089 

2.700 
147,611 157,925 
38,636 27,207 
193,036 


1959 


Copper Imports Surge to 
75,963 Tons in September 

U.S. copper imports were up nearly 
100% in September to 75,963 tons, 
cording to data released by the Ameri- 
can Bureau of Metal Statistics. The 1959 
monthly average has been 43,600 tons 

Refined imports jumped from about 
13,000 to 40,000 tons during the month 
Ore and blister also up sharply 
Imports of mill products increased about 
1,000 but were little higher than 
the 1959 monthly average of 6,400 tons 

Export: virtually all refined 
8,971 tons, about 50% of the 195: 
ly average 


ac- 


were 
tons, 


were 
month- 


Bureau of Census figures, in short tor 


Aug 


1959 


July 
1959 


Sept 
1959 


Ore 5,331 6 1 10,669 


Canada 1,908 385 76 
Mexico 188 185 43 
Cuba 210 
Argeniting 15 
Bouvik 268 
Chile 1,575 
Peru 
Cyprus 
Philippines 
Union So. Africa 
Australia 
Others 
Blister 
Mexico 
C hile 
Peru 
Rhodes.a & 
Union So. Africe 
Turkey 
Others 
Refined 


Canada 

Mexico 

Chile 

Peru 

Belgium 

Germany (W 

Sweden 

United Kingdom 

Belgian Congo 200 
Rhodesia & Nyasaland 913 
Union So. Africa 

Others 


Total imports 


Aluminum inc. Formed 


Alumi- 
been announced by 
president, of Fort 
Lauderdale. The company has its head 
office and warehouse located in Fort 
Lauderdale at 1520 South Federal! High- 
Branch and 
facilities are in Birmingham and Char- 
lotte 

At the 


Sales Inc 


Formation of a new company, 
num Inc 
Charles V 


has 


Cooper 


way offices warehouse 


Ltd 
has appointed the new com 
for Alcan foundry 
southeastern United States 
Ltd Inc. is the US 
subsidiary of Aluminium Ltd 


same time Aluminium 


pany its distributor 
alloys in the 
Aluminium Sales 


sales 


Kaiser Appoints Two 
L. A. (Andy) 


pointed 
Philip A 


assistant 


Harrison has been ap- 


general sales manager and 


Gaebe has been appointed 
general manager of the 
Eastern Division of Kaiser Refractories 


& Chemicals. Both will be in Pitts 


sales 


yurgh 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartiesville, Okiahoma 


= 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 

















FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN: ORES, CONCENTRATES, 


TUNG PILLS®, ‘TUNG CRUSH,’ POW- 
DER, OXIDE, APT 


MOLYBDENUM: POWDER, RON- 
DELLES, SHEET, SPRAY WIRE. 


FERROALLOYS: TUNGSTEN, MANGA- 
NESE, CHROME, TANTALUM, COLUM- 
BIUM, LOW IRON FERRO MANGANESE. 


CHROME: ELECTROLYTIC (LOW CAR- 
BON) FLAKE & POWDER, (HIGH CAR- 
BON) MINUS 30 MESH & GRANULES. 


ALSO 


METALLURGICAL SPECIALTIES FOR 
HARDFACING & FLAME SPRAYING 
INDUSTRIES. 











Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50%. 26.8¢ 99.80%......27.8¢ 
90.75%......89.3€ 99.85%... 28.8¢ 

ANTIMONY: dom, Ib., Nov. 5-11 Hol. 11 

boxed N.Y 32 

bulk (a) 

boxed (a) 4 
imported 10-ton lots, 99'2%, duty pd..2449c 

99% napeneeee ...24¢ 

BERYLLIUM: 97%, (a), Ib ......$71.50 

BISMUTH: ib, ton lots ... 

CADMIUM: ib (b) Nov 
Ton lots, Eff. Oct. 1, 1959 
Less than ton lots 

See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting : 4c more 

COBALT: ib, (c), eff. 2-1-59 
500 Ib lots .... . 81.93 
100 Ib ‘ a $1.77 
less than 100 Ib $1.82 
fines $1.75 

COLUMBIUM: tp. 99%, (d 
roundels $36 
rough ingots $50 

GALLIUM: gr, 1000-gr lots ..........$3.00 

GERMANIUM: er 
1000-gr lots, Ist red 

intrinsic ° . . 
10,000-gr lots, Ist red 
intrinsic ere Terre .«.-35¢ (a) (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 

IRIDIUM: tr oz .... 

LITHIUM: ib 99.5% .. 

MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 '4c-36.65¢ 
notched ingot Peer eTerree 

MANGANESE: ib (b) 954%, carloads, 
bulk 
packed 4 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 

ton lots eff. 4-1-57 36c 
prem for hydrogen removed ........%4c Ib 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red $3.35 

NICKEL: jb (a) duty included .... T4c 

eff. 12-6-56 
dealers re enseccenssaeee 
powder (b) US 
sinter (nickel content) point of entry, 

eff. 7-14-58 . ‘ 69 6c 

OSMIUM: oz (n) . 

PALLADIUM: tr oz eff. 11-9-59 

PLATINUM: tr oz . 
average . , 

QUICKSILVER: flask, N. Y 

RADIUM: mg, Ra content 

RHODIUM: tr oz 


. .3449-35c (a) 
. .385¢ (b) &37c (a) 


$16-2145 
$122-125 


RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm 
high purity 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed .. 
lump beeoce 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
TANTALUM: perib, (a) (e) powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: ib 2.50 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe ...... Ss 
max. 5%, Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium . 7-14 
ee $5-10 


U.S. Lead and Zinc Imports 

Imports of lead and zine for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm November 10, 
according to data from the U.S. Customs 
Bureau 

Lead Ore 

Country entered quota 
Australia filled 5,040 
Canada filled 6,720 
Peru : 4,616 18,440 
Bolivia 1,601 2,520 
U. of S. Africa 3,422 7,440 
Other 164 3.280 


Lead Metal 

Country entered quota 
Australia 5,265 11,840 
Canada 2,657 7,960 
Peru 1,765 6.440 
Mexico 16.654 18,440 
Yugoslavi:z 7,276 7,880 
Other secs filled 3,040 


Zine Ore 
Country entered quota 
Canada 32,703 33,240 
Mexico 19,523 35,240 
Peru : 4,848 17,560 
Other filled 8,920 


Zinc Metal 

Country entered quota 
Canada . 9,928 18,920 
Mexico 3,160 
Peru 3 1,880 
Bel.-Lux 96 3,760 
Bel. Congo 2,720 
Italy pees 1,800 
Other : ‘ 3,040 








Cable: Samrak 





ZIRCON 


CONCENTRATES 
Milled to your specifications 


FRANK SAMUEL & CO., INC. 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


Phone: LO 4-6150 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts 


ANTIMONY ORE: stu of Sb 
50-55% . — $2.25-$2.40 
60% , . .«-$2.50-$2.60 
65% lump $3.10-$3.20 


BERYLLIUM ORE: stu 
10-12% 
Dom. (c) dep. on quan 
Imported (a), (t) 
Spet (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreQz3, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio 
48% CreOs, no ratio 
South African (Transvaal): 
48% CreOz, no ratio 
44% Cr.,Oz3, no ratio 
Turkish (basis 48% 3 to 1) 
48% Cr Oy, 3 to 1 ratio, lump and 
concentrates 
46% Cr.Oy, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreOy, 3 to 1 ratio 


BeO, 


$46-$48 
$34-$34.50 
$31.75-$32.50 


(n)$34-$35 
(n)$30-$32 
(n) $25-$26 


(n)$24-$26 
(n)$17.50-$18 


(n)$36-$37 


(n) 80c 


COLUMBITE ORE: !b pentox- 
ide, 65% Cb,O;, and Ta:O 
Ratio 10:1 : 
Ratio 84:1 


IRON ORE: It, lower lake ports 
Lake Superior ore 1959 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% ' (n) 
Swedish (t) (a) 60-68% stu (g) (n 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 $11 
Smaller sellers 


MANGANESE ORE: a) (i) itu 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 

S. Af. Fe 9, P.05, Al+-Si 13 


Mn 48-50, Braz. Fe 5, P.1 
Al+Si 7, As 2 
MOLYBDENUM ORE: }b cont, 
Mo.: 95° MoS. (b (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoO 
cans 
TITANIUM ORE: Limenite, gross 
tons TiOQ,, 5942% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94 st, for del within 
12 mos 
TUNGSTEN ORE: stu WO, 65 
basis foreign ore, (i), nearby arrival 
Wolfram 
Scheelite 


Low moly 


$1.10-$1.20 
$.95-$1.05 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 8&7c-90c 
(n)87c-90c 


n)9l« 
bags (b 


$23-$26 
$21 -$21.50 


(n)$85 


scheelite 

U.S. scheelite, stu. (c) 

London, Itu, WO: good ore 
Wolfran 


VANADIUM ORE: 1b V20; cont 


higher 


Domestic 
ZIRCON ORE 
Atlantic 
65% ZrO soccece 
Domestic 66%, st 
Jacksonville -«+++-NO quote 
. $47.25 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical » Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
Sheet 

Yellow Brass 

Best quality 
Red brass 80 
Red brass 85 
Com‘! bronze 90 
Gilding meta 


brass 


COPPER: b. f.o.b. mill, eff 
Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads 


LEAD SHEETS: 1b, full rolled 


MONEL: ip, base prices 


Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: ib. base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: 
Sheets, 10 
18 


Wire, Rods, 10 


PHOSPHOR BRONZE: i» 
Sheet, 5 Sn 
Wire, rods, 5 


10 


ZINC Ib 
Sheet 
Ribbon 


Plates 


base prices, carloads, f.o.t 


ZINC DIE CASTING ALLOY: ip 
carloads, del 
No. 3 

No. § 








ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 


65.23% 
69.74 
67 56 


76 69¢ 
77.1% 


83 93 


>». mill 
26c 
21 49« 


20c 


ingot 


15 34¢ 


16« 











Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 








Lead Imports Rise 

U.S. lead imports in September rose 
8,000 tons to 33,700 tons, just under the 
1959 monthly average, according to 
American Bureau of Metal Statistics 
figures. 

Ore imports rose 11,000 tons; refined 
were down about 2,400 tons. 

Exports were only 19 tons of refined 
metal. 

Bureau of Census figures, in short tons: 


July Aug Sept 
1959 1959 1959 
Ore 11,891 5,952 16,436 
Canada 3,249 2,400 3,801 
Mexico 122 5 40 
Guatemala . 146 ‘ ; 
Honduras 361 222 554 
Bolivia 604 99° 1,118 
Colombia 21: 
Peru 2,070 33 672 
Union So. Africa 3,090 . 6,844 
Australia 2,177 3,387 
Philippines 36 23 11 
Others 36 9 
Bullion 2 25 
Canada , 25 
Peru 45 
Others ‘ 2 3 
Refined 23,404 19,074 
Canada ... 3,104 2,882 
Mexico .. 6,715 7,000 
Peru .. 2,051 2,849 
Belgium 
France 83 
Germany (W) 
Spain 
United Kingdom 
Yugoslavia 
Australia 
Others 
Total imports 








POSSEHL 


ORE & METAL CORPORATION 
19 West 44 Street, New York 36, N. Y. 
Cable: Possehlore Tel: YUkon 6-7175 


Sole representative in the U.S.A. for POSSEHL 
in Luebeck/West Germany and all affiliated 
companies. 


CHROME ORES, metallurgical, 
refractory, chemical 
IRON ORES 
MANGANESE ORES 
MANGANESE DIOXIDE 
RUTILE, ILMENITE 
NON-FERROUS METALS 
IRON AND STEEL SCRAP 
ALUMINUM FOIL SCRAP 
RESIDUES 
CHEMICALS, PLASTICS 
PLASTIC SCRAP 


INDIUM & CADMIUM SALTS 


Sales agents for the Unterharzer Berg & 
Huettenwerke Goslar/West Germany 


POSSEHL LUEBECK founded 1847 
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WASHINGTON REPORT 





COPPER STOCK DISPOSAL-—Talk in Washington about 
the possibility of some official Government sales of cop- 
per from its over-loaded stocks cropped up again this 
week as the outlook for a strike settlement increased. 

The understanding Office of Civil and Defense Mo- 
bilization and General Services Administration have 
with Mining-State Senators on Capitol Hill has been 
that no release from the stockpile would be made until 
after the strike is over, and the market enters the “read- 
justment period” from shut-down to full production. 

The Mining Block in Congress first said it would go 
along with disposal of 25,000 tons, later upped this figure 
to 100,000 tons—but only on the condition that no release 
be made until after settlement of the strike unless re- 
lease before that time was agreed to by Government and 
industry leaders as necessary to cure an “international 
emergency.” 

The explosive upward reactions of world markets this 
week, plus renewed pleas of domestic fabricators for 
Government relief of their shortages, gave rise to new 
speculation that some stocks might be released with 
Congressional approval. 

Earlier this year, Congressional and international 
market reactions to word GSA was considering selling 
off 140,000 tons killed the move. 


RUSSIAN PIG IRON TO DETROIT — Ever since the 


Kremlin began making trade overtures to Washington 
over a year ago, any Russian export to—or import from- 
the U.S. has made headlines. The latest deal involves the 
shipment of 3,000 metric tons of relatively low-grade 
Russian pig iron to the U.S. through the St. Lawrence 
Seaway (mMé&mmM, Oct. 15, p. 12 and Oct. 29, p. 12). 

The newsmaking value of such deals, of course, is the 
potential of increased East-West trade, or the possibility 
of friendlier trade policy relations. Neither is affected by 
small, usually one-shot shipments such as the pig iron 
transaction. 

Details of the latest exchange are these: the pig was 
ordered by a New York brokerage firm, Primary Indus- 
tries, which Government trade officials describe as “rep- 
utable.” Presumably the order was placed as a hedge 
against the steel strike last spring. 

The shipment was destined for Detroit, apparently for 
sale to automotive manufacturers. Because the tonnage 
was too heavy for the waterway, 440 tons was off-loaded 
at Montreal, sold to American Standard Co. in Buffalo. 
The remainder went to Detroit, where so far the only 
sale has been 600 tons to The Budd Co., body builder. 

The price to customers is approximately $59-per-ton, 
not unduly low according to officials who say that for 
comparison purposes the average U.S. price of $66 does 
not take into account that the Russian pig is of low grade. 
The Russian iron paid full duty of $1.125 per ton, as com- 
pared to Most-Favored-Nation tariffs of $.30-$.60 levied 
on members of the General Agreement on Tariffs and 
Trade. 

The only reason Government officials got interested in 
the transaction at all, they say, is because of strong pro- 
tests lodged with the Commerce Department by Sen. 
Vance Hartke (D.-Ind.). As far as Washington officials 
are concerned, the shipment is another in a long series of 
sporadic Russian imports, which have previously in- 
cluded some pig iron, and is of no great significance to 
over-all East-West trade volume or policy. U.S. East- 
West trade controls are not involved in the deal. 

As a follow-up to the “Camp David Spirit” of coopera- 
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tion that stemmed from Soviet Premier Nikita Khrush- 
chev’s talks with President Eisenhower on his recent 
visit, the Administration is considering steps which could 
result in more U.S.-USSR trade, provided Russia settles 
its old debts to the U.S. 

As of now, however, despite a slight increase this year, 
U.S. trade with Russia is still running less than 1% of its 
export-import total. 


TWO URANIUM ISSUES-— Both U.S. and Canadian urani- 


um miners got bad news this month. For U.S. producers, 
the blow was Treasury Department consideration of re- 
jiggering tax laws to exclude “yellowcake” processing 
procedures from the 23% depletion allowance previously 
allowed on uranium from the mine through the mill 

This week, the Western Mining Block on Capitol Hill 
telegraphed Treasury Secretary Robert Anderson asking 
him to drop this move, or at least not make it retroactive 
to back taxes. This would put a $100-million bite on 
domestic producers, experts estimate. 

On the other hand, the Atomic Energy Commission 
moved to help domestic producers by cutting off all 
purchases of Canadian uranium concentrates. 

Only those orders already placed will be bought, the 
agency announced. However, delivery will be stretched 
out beyond the present 1962-63 cutoff dates to ease the 
impact on Canadian mines. 

Through the first eight months of this year, AEC has 
bought a total of 15,160 tons from U.S. producers since 
the program began in 1943, compared to 18,170 tons from 
foreign sources. But the domestic share has been in- 
creasing year by year over foreign suppliers’ take of the 
market—as shown by the fact that from 1943-1949, do- 
mestic sources provided only 1,550 tons, or about 10°% of 
the 17-year total. While foreign producers sold 12,110 
tons during the same period, or over two-thirds, 


CASTRO'S MINING LAW-—Cuban Prime Minister Fidel 


Castro’s new 25% export tax on all minerals shipped out 
of the country hits both Freeport Sulphur Co. and the 
U.S. Government. But it does not mean a cut-off from 
nickel and cobalt produced in Cuba for U.S. buyers, 
simply because both General Services Administration 
and Freeport have too much investment tied up in 
Nicaro and Moa Bay to abandon those projects now 

From the official U.S. viewpoint, relations with its 
Caribbean neighbor are deteriorating at an increasing 
rate. The mining law—which also includes a $10-$20- 
per-acre tax on mining property depending on whether 
or not it is being “adequately” exploited—comes on top 
of a serious breakdown in negotiations over Cuba’s new 
land reform law which hurts U.S. sugar interests there 

The much-publicized “leaflet-raid” on Havana laid to 
ex-Castro aide Diaz-Lanz could not have come at a 
worse time as far as Washington is concerned. U.S. Am- 
bassador Philip Bonsal had just reported progress in be- 
ginning talks with Cuban officials which might have led 
to concessions for U.S. agricultural and metal-mineral 
interests, as well as other investors generally 

Now, the official line is to sit tight. No retaliation 
against Cuban sugar exports to the U.S. is planned by 
the Administration. But the Sugar Act import quotas 
will be the subject of long and heated debates in Con- 
gress when that law comes up for extension next year 
And the possibility of such restrictions on cuban sugar 
may serve as a lever for U.S. officials to continue to try 
for some sort of conciliation on Castro's part 





METALS § ORES 


SUBSIDIARIES 
AND AFFILIATES: 


AMSTERDAM 
LONDON 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Chile 

Cuba 
France 
Germany 
India 

Italy 

Japan 
Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 


CHROME ORE te 
MANGANESE ORE 
IRON ORE 
FLUORSPAR 


Philipp Brothers Ore Corporation H6e 


TO PINE STREET,NEW YORK e CABLES e PHIBRO NEW YORK 
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E&MJ QUOTATIONS 





Daily Prices 


———L_LEAD—— 
New York St. Louis 


CUPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 


of Metal 


Delivered 
(a) 


—— i. (a 


St. Louis 


s 
TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 


East 





33.550 31.670 
34.650 32.520 
34.525 32.470 
34.625 32.970 
11 Holiday (b) 


13.000 
13.000 
13.000 


10 13.000 


12.800 
12.800 
12.800 
12.800 


13.000 
13.000 
13.000 
13.000 





101.250 
101.250 
101.250 
101.750 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


12.500 
12.500 
12.500 
12.500 
Holiday 








Averages 34.338 (b) 13.000 
Calendar Wk. Avgs. 
Nov. 33.456 


2-6 


(b) 


30.935 31.880 13.000 


(a) 
(b) Will appear next week. 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in 

Copper, lead and zinc quuvtations 
sales for prompt and future 
weighted average prices 
sales and announced 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis. that is, delivered at consur 
plants. Delivery st v y with h jest tion F 
The above prices net 
the average ipm t is 
arrive at a ref 
the average differentia 


transactions 


quotation 
COPPE 


0.125¢c, 
0.82c 


cents per pound 

are based cn 
deliveries; aluminum 
on estimated 
tin quotations for 


are 
prices 


based 
are shapes 
ginning 
per pound 

ng on 


Sept 


rs 


e. Beginning Jan 

between delivered a Prime 
COPPER quotations 

prices obtaining in the open mz >t re t 3 per 

on saies in the foreign market t 

refinery equivalent 


foreign or export, ref t t. Louis rm 
t pound 
i Intermediate 
Atlanti aboard n f 5 tract leliv 

is a pren 
Note: The daily quotations for 
averages of the daily quotations; 


copper, lead and zinc are 


eff. Jan. 2 
for lighterage, etc., 


tation with the addition of the 
and freight to main Continental 


COPPER quotations 
wirebars and ingot bars 
effective in some 


slabs 0.55c 
weight and dim io lets 1 
Ggevenu.ing on 
t athodes 0.12 
deducted in a te ZINC quotations refie 

7 rn grade as we 
r f C Western basis t 
prices is .aken as 0.400c per It t g over Prime zi 
urket on the following grades, in cent 
i: Selected 0.10c; Special 0.25c; 
0.5c. High Grace r i r 


ered 


weighted 
monthly averages are the arithmetica] averages of the daily quotations 


12.800 13.000 


12.800 13.000 


Prime Western Zinc sold on delivered basis at centers where freight from East St 


1957 
arrive at 


we Geduct 0 


to the f.0.b. refin 


R, Europe, c.i.f., is the expo-t refirary quo- 
lighterage figure 


are for ordinary forms 
The premiums on spe 
instances on Geliveries 
are: Standard ingots 0 
and up, cakes 0.6c 


1955 
and 
dimen quality. I 
to 0.1 b nd 
t sales of tne Pr e We 
as sales of other 


Western the E 


Brass 


‘ Sept 19 
i“ 


averages Of sales re 


a25c 


ports, 


grades when s 


Zinc premiums .. . 


or remium on andard 


12.500 24.700 22.500 101.375 


12.500 24.700 22.500 101.3 


Louis exceeds one-half cent a pound 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1 ‘se 
per |b, eff 1959 

LEAD quotations are tor the common grade, and 
are based on sales of domestically refined meta! sold 
The differential on sales in 
15 points under New York 
for New 
basis 
com 


ery 
Sept. 2 


to domestic consumers 
the Chicago district is 
for California 20 points under New York 
England add s points to the New York 
Corroding grade commar nium over 
25¢ mon f 10 points 
ur ALUMINUM quotations refer to primary plg 
; 99.5 in cents per pound. The U.S. price is freight 
it includes sales by Cana 
vered price but the buyer 
st t arr : hipment ana receive the standard 
f The e is the price at 
pro if delivered) 
weighted aver 
the relative 
ed to the 
The 


of 
cial 7 
be ds a prer 


yn lead 


is sllowed to buyers’ plant 
It is a de 


export pri 
jucers sel! 
ast foreign rt > quotations 
determined by 
ingot sales redu 
determining the price 
is 2.1 


are 


judged in 


on 
r ingots 


per it 


ported to E&MJ; 


weekly averages are arithmetical 





Silver, 


>liver 
London 
80.250d 
80.250d 
80.250d 


London 
Gold (a) 
250s. 24d 
250s. 242d 


250s. 2d 


Sterling 
Exchange 
280.2100 
280.2440 
280.3020 





Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 

in cents and fractions of a cent per troy 
is the price paid by Handy & Harman ip 
silver contained 
submitted to them for 


Harman 
punce 
ettiement 
earing 

“gz. It 
ver 

roy 


for 
materials 


999 fine as made t 
n delivery at New Y 
pliers in quantities sufficient 
quirements, and it is usual! 


is determined on the 


Aluminum Alloys 
Secondary 
Nov. 5-11 


Tons Price/lb 
re : ” -4 78 

basis of offers of ‘ 13 18 4.756 
o Handy & Ha an J 43 »”) 25 10 
ork by regular sup . - Z 

to meet daily re NYE 
y one quarter cent 


in unrefined si) 


360 28 25 


380 
Zn 
2% Zn 
3% Zn 216 


secondary saliuminum alioy 


below the price at which such offers are made 
The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
punce, 1000 fine, effective on July 1, 1946 under 
an amendment to the Silver Purchase Act of July 
1939 
London silver quotations are in pence per troy 
ounce, basis .999 fine 


250s. 1d 
250s. 0d 


80.250d. 
80.250d 


280.4020 
Holiday 
280.290 


660 3.77% 
No Quots 
23.00« 


Holiday 
91.375 


Calendar Wk. Avgs 





The 


Nov. 


rag ae (a) Open 
2-6 91.375 Market 


280.286 


London gold quotations a 
basis 1000 fine 
Sterling, in cents 


: moon buying rate for cabie > 
transfers as certified by the Federal Reserve Bank or 
of New York, for customs purposes 


are weighted average 
prices calculated from reports by 
secondary aluminum producers 
the prices and quantities of 
their sales 


prices 


re per troy ounce 





—_—COPPER— 





Cash 


Mo 
Bid Asked Asked 


3 Mo 


Asked Bid Asked 


Metal Exchange 


——ZINC———_ - 
Current 
Month 


—TIN—~—- 


3 Mo 
Asked 


Cash 


3 Mo 
Bid Bid Asked Bid Asked 





259 
6 259 


9 265% 


260 
260 2 
266 2 
10 266 266! 2 250% 
11 266 266' 251 251% 
Prices are for the official a.m. session in 
zinc 98°, and tin min. 99.75 Correction: Oct 


248 
248 
250! 


2 Cu 3-mon 


pounds sterling per ton of 
asked was 


74 93 
93 
96 


95 05 


‘ 13% 
3 +4 93 
73% 964 
3*4 

> 


/ 


904 96 


2240 Ib. Copper basis 
£23414; Oct 


aver. wa 


90 793 
89% 794 


7904 97 797 
794 798 798 
91 794 794 798 98 
90% 798 799 RO2 803 
90% 8 799 /98 799 


90 


90» 


electrolytic and fire refined wire bars, lead 99.97%, 
£ 236.869 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. 
E&MJ Index of Nonferrous Metal Prices (e) (b) 

4ll Commodities. Bureau of Labor Statistics (e) 


(d)13.0 
(d) 368 
(a) 124,333 
12,762 


47,639 


(d) 83,916 
12,978 
$55,466 
146 Oct. 
126 Oct. 


(d) 119.2 Oct 


(d)129 
(d) 365 
148,239 

13,234 

48,967 

148 
122.5 


119.6 


2,029 

158,138 

12,330 

48,705 

138 

178 
119.0 


(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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OEEC Lead Output Rose 
11,000 Tons in September 

Members of the Organization for Eu- 
ropean Economic Cooperation produced 
70,789 tons of zinc and 53,613 tons of 
lead in September. Lead output was 
nearly 11,000 tons higher than the pre- 
vious month, but zinc production was 
off about 1,200 tons 

Zinc figures were 11% higher than 
September, 1958. Lead was 6% improved 
over the previous year. Quality break- 
down shows 29,369 tons of September 
| L M E tar IT E production were High Grade and Special 
| High Grade zinc. The remaining 41,420 
tons were GOB and debased grades 

September production of zine ores and 
concentrates by OEEC members and as- 
sociated countries amounted to 34,282 
metric tons of recoverable metal con- 
tent, against 33,696 tons in August. When 
compared to the same month last year, 
September zinc-ore production was up 
4% 

Production of lead ores and concen- 
Produced by trates in the area totaled 20,545 metric 

tons of recoverable metal content in 

September, against 21,809 tons in Au- 
UMGABABA MINERALS LTD. associate company of gust. When compared to the same month 
in 1958, September production showed a 


drop of 11 
s 


Zinc Imports Little 
Changed in September 

U.S. zinc imports in September were 
little changed from the previous month, 
according to American Bureau of Metal 
Statistics data 


JOHANNESBURG, SOUTH AFRICA : Ore imports decreased slightly and re- 
: ee | fined imports rose enough to be respon- 


sible for a 2,000-ton over-all gain. The 
45,000-ton total was about 10,000 tons 
below the 1959 monthly average. 
Exports were 3,024 tons all refined 
by far the largest report for any 
month this year. 
Bureau of Census figures, in short tons 


Exclusive Sales Agents: — 


July Aug Sept 
1959 1959 1959 
Ore 47,432 34,644 32,409 
Canada 17,256 11,497 14,674 
Mexico 18,149 10,682 
Cuba 50 
Guatemala 8 
Honduras 182 
Bolivia 
Colombia 10 
ant _———— = Peru 19: 4,520 
| — == . : Union So. Africa : 
— _ Australia 
Philippines 
Others 
Refinea 


FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS Canada 9,756 
~~ OF ORES AND SCRAP METALS AT Mexico 7 
“SY Peru ‘ 533 
Phelps Dodge Smelter, Douglas, Arizona Belgium ¢ 45 
Phelps Dodge Refinery, El Paso, Texas Italy 110 
\ ASARCO, Amarillo Smelter, Amarillo, Texas United Kingdom 
J s 
Tamth 











ASARCO, El Paso Smelting Works, El Paso, Texas 7 a — 1 oo 
oe ‘igian Cong« : ) 
ASARCO, Hayden Smelter, Hayden, Arizona Rhod = . . ‘i and sae 
odesiz asale 56 
REGISTERED ASSAYERS Australia 3.2 
5 hedule furnished on request Total imports 64,571 43,760 
e 


mEARAMEESRMD ASSAYERS & CHEMISTS. INC. GSA to Offer Quartz 





W. E. HAWLEY. PRESIDENT S37 121m STREET General Services Administration has 
P.O. BOX 1060- M announced that approximately 19,000 lb 
DOUGLAS, ARIZONA of crude quartz crystals, now excess to 
EMPIRE 4-2741 the needs of the national stockpile, will 
be offered for sale on a competitive bid 
heh ai Stat SE SCCHCENTA TIMES basis late next spring 
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copper 


Electrolytic NEC* CCC* 


o 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


Gi ‘ um ' DUA FERROMANGANESE suxsonso ora 


CADMIUM « SILVER * BISMUTH + INDIUM 


Arsenic« Palladium « Platinum « Selenium « Tellurium 





Pig + Ingot 


AnaconpA Anaconda Sales Company 
ea rt 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 





| 
(REV 








Lead Average (Monterrey) 

The net price realized by the Ameri- | 1 y — 7 Yo : 
emule Riess | ASSOCIATED METUS & MINERALS CORP 
its sales of Mexican pig lead, including | AMA d AS LYE A LYELL VELMA ELTA ° 
metal sold for consumption in Mexico, | 
during the week ended Nov. 7, 1959, 75 WEST ST. * NEW YORK 6,N. Y. © WHITEHALL 3-5040 
was 8.96c (U.S. per lb. f.o.b. refinery) 


Monterrey, Mexico. 


London Copper Prices 
The following prices in £ sterling per 


long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 


M&MM Feb. 13, 1958, p 3) IRON ORE 


Nov. 2 254.048 Nov. 5 254.076 


Nov. 3 252.515 Nov. 6 259.938 CH 
Nov 4 252.676 


Av 254.651 


: | MANGANESE ORE 
Brass and Bronze ingot , FLUORSPAR 


115) 3034c; 80-10-10 
(No. 305) 35%4c; 88-10-2 (No. 215) 4034c; 
Yellow (No. 405) 24%4c; and upward 
Manganese bronze (No. 420) 281'4c 


oO 
Tri-State Concentrates 


Joplin, Nov. 10, 1959 
(a) Blende 





Prime coarse (60% zinc) 
Flotation, 60% zinc 


aichowchon agp | CABLE: “ZINCUM” 


Galen 
Coarse and flotation, 80% lead (a) $156.12 
(a) Effective Aug 24, 1959 
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A Custom Smelter Copper Price 
November 5-11 

The following prices are computed by * ELECTROLYTIC 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & High Grade 


Refining Co. They refer to electrolytic ‘ = 
sopper in standard shapes Ceraens Gavetiing 
— — - Line Grades 

34.500c 


Delivered consumer's plants 


F.O.B. refinery 34.100c * FIRE RETORT 


They are for sales in the U. S. mavket High Grade 
and are adjusted to the nearest one- ree res 
eighth cent. A one-quarter cent deduc- 
Continuous Galvanizing 


tion for selling commission has been 
Line Grades 


Special High Grade 


made 
Brass Special 


Select 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for merican 
scrap, carload lots, refinery: 
=—_— 


Prime Western 


No. 1 copper and wire, 30%2c; No. 2 


" aA 7: 
heavy copper, 27 light copper, 245 4c; —_—_— imc sales company 
refiner’ bra Vac 
Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio Chicago St. Louis New York Detroit Pittsburgh 





N.Y. Commodity Exchange — aes 


COPPER LEAD ZINC TIN 
De 
d 




















De Jan Dec Jan r Dex 
Nov. Bid Asked Bid Asked C Asked Bid Asked Bi Asked Bid Asked 





s 14.2 44.25 33.10 33.10 585 11 11.80 100.750 101.750 100.750 

6 1470 7 33.55 33.55 657 7 4 11 ) 73 Ri 11.80 11.90 101.000 102.000 101.250 

’ $4.87 ; 33.65 33.65 11 3 11.91 11.99 100.750 101.750 101.000 102.000 
10 ,.32 5.3 $3.95 33.95 725 11.7 11 3 5 11.92 11.94 102.000 102.500 102.000 102.250 
11 4.75 ; 33.55 43.55 660 7 11.7 2 11.90 11.91 101.500 102.750 102.000 103.000 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions oc 








Gold Silver 
Lead . Zinc 


Bismuth Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


62 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











November 12, 1959 « E&MJ Metal & Mineral Markets 











